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Offshore financial which is the product of the Financial liberalization and 
international has appeared from the 50s of the last century, and it is already become 
the most popular financial innovation in this century. The development of the 
financial was comparatively slow in our country ,so the offshore financial just started 
among the end of 1980s and the early 1990s in China .It is only practiced in 
ShangHai ,ShenZhen and some other cities  right now, and the mainly business of  
offshore is the foreign currency transaction with small scale.However, with the rise of 
China’s comprehensive national strength and improvement in the level of opening up. 
It is necessary for us to participate in financial internationalization . After the financial 
crisis of 2008, the voice of RMB is growing day by day . How to speed up the the 
process of RMB internationalization under the condition of that the capital project can 
not open, and the marketization rates and interest rates can not achieve in a short -
term ?Speeding up the construction of the offshore RMB market is an excellent entry 
point to solve this question. This article is just based on this topic to analyze the 
construction of ShangHai RMB offshore financial center. 
The article first analyzed the practical significance of the development of 
ShangHai RMB offshore financial center including the significance of speeding RMB 
internationalization and the reform Of domestic macro-financial system .And then, it 
has analyzed the condition of the development of ShangHai offershore market, and 
pointed out much of advantages of this market .such as  the good economic basis , the 
superior strategic location and sound financial system etc. The author believe that 
ShangHai has the necessary conditions for the development of offshore markets and it 
has great feasibility to promote the construction of offshore market in Shang Hai. 
To promote the construction of ShangHai RMB offshore financial center will 
inevitably encounter some difficulties. So the article then analyzed the obstacles of the 
construction of ShangHai RMB offshore financial center.They are mainly the 
technical operating of financial institutions obstacles, the central bank’s supervision 
technical obstacles and the financial and taxation institutional barriers. Meanwhile, 















RMB offshore financial center, such as the risks of domestic monetary policy and 
financial system etc. 
Finally,the article recommended some suggestions for the strategy of the 
construction of ShangHai RMB offshore financial center, it pointed that the 
development mould of RMB offershore  should rely on the mould of the separation of 
internal and external, which promoted by the government.It also offered  relevant 
policies and measures to establish ShangHai RMB offshore financial center including 
the implementation of tax incentives, building a sound legal system and improving the 
management capacity of offshore banks, strengthening supervision and other aspects. 
So that can provide some feasible recommendations for the development for  
ShangHai RMB offshore financial center. 
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